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SpOt[‘igﬁt on : Amazon Inec.

Here is another chart demonstrating the devastating effect that Amazon is having on other retail
participants.

This chart comes courtesy of Yardeni Research. A link to the entire article (a good read!) is provided after
the chart.

RETAIL SALES: ONLINE SHOPPING vs GENERAL MERCHANDISE STORES (GMS)
{as percent of total in-Store + Cnline GAFD®)

Percent of Total GAFO*
= Cmline** (28.7)

— GME: Warehouse Clubs & Super Stores (23.3) 25
— GME: Department Stores & Others (12.5)
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* GAFD (general merchandise, appare] and accessories, fumnitare, and otbher sales) includes retailers that specinlize in department-store tl:gcs of merchandise
sach ns furnitare & home furnishings, electronics & appliances. clothing & sccessories, sporting poods, hobby, book, and masic, genernl merchandise,
oifice supply. stationery, and pift stores.

#+ Electronic shopping and mail order houses.

Sowrce: Censas Buresu snd Hover Analytics.

Article Link:
http://blog.yardeni.com/2017/05/death-by-amazon.html

Disclaimer on the following page.
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eResearch Disclosure Statement

eResearch Corporation was established in 2000 as Canada's first equity issuer-sponsored research
organization. As a primary source for professional investment research, its Subscribers (subscription is free!!!)
benefit by having written research on a variety of small- and mid-cap, under-covered companies.

eResearch also provides unsponsored research reports on middle and larger-sized companies, using a
combination of fundamental and technical analysis.

eResearch complements its corporate research coverage with a diversified selection of informative, insightful,
and thought-provoking research publications from a wide variety of investment professionals.

eResearch provides its professional investment research and analysis directly to its extensive subscriber
network of discerning investors, and electronically through its website: www.eResearch.ca.

eResearch does not manage money or trade with the general public, provides full disclosure of all fee
arrangements, and adheres to the strict application of its Best Practices Guidelines.
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