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Biiwii Commentary

eResearch Corporation is pleased to provide an article, courtesy of Biiwii.com, and written by
Steve Saville.

The article, starting on the next page, is entitled: “Random Thoughts On Global Warming”.

Biiwii.com was created in mid-2000 solely as a way to help get the message out about
deeply-rooted problems about too much debt and leverage within the financial system.
The concerns were confirmed and the message proved justified 3 to 4 years later as the
system began to purge these distortions, resulting in a climactic washout extending
from October, 2008 to March, 2009.

Along the way, a geek-like interest in technical analysis, a long-time interest in human
psychology, and various unique macro market ratio indicators were added to the mix,
with the result being a financial market newsletter (and dynamic interim updates),
Notes From The Rabbit Hole (NFTRH) that combines these attributes to provide a
service that is engaged and successful in all market environments by employing risk
management first, and opportunity for speculation second.

But It Is What It Is: You can access Biiwii at its website: www.biiwii.com.

Notes From The Rabbit Hole: You can access NFTRH at its website: www.NFTRH.com

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a
primary source for professional investment research, our Subscribers (subscription is free!!l) benefit by
having written research on a variety of small- and mid-cap, under-covered companies. We also provide
unsponsored research reports on middle and larger-sized companies, using a combination of fundamental
and technical analysis. We complement our corporate research coverage with a diversified selection of
informative, insightful, and thought-provoking research publications from a wide variety of investment
professionals. We provide our professional investment research and analysis directly to our extensive
subscriber network of discerning investors, and electronically through our website: www.eResearch.ca.
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Random Thoughts On Global Warming

By Steve Saville

1. Intellectual honesty requires that the issue be referred to as “Global Warming” and not
“Climate Change”. The theory is that human-generated CO2 is causing the world to
warm up, not that humans are causing the climate to change. The climate is always
changing. It was changing long before humans existed and will be changing long after
humans become extinct.

2. Anthropogenic Global Warming (AGW) is a hot/emotional topic because it is perceived
as a potential excuse for more government intervention in the economy, that is, for a
more powerful government.

3. Due to the above point, the more libertarian-minded a person the more likely that he
will disbelieve the AGW theory and be on the lookout for evidence that refutes or is
inconsistent with the theory, whereas the stronger a person’s belief in a big role for
government the more likely that he will be a proponent of the AGW theory and on the
lookout for evidence that supports the theory.

4. It should be a question for science, not politics, and the science is definitely not settled.
There are very knowledgeable people on both sides of the debate, the models that link
global temperature to prior changes in the amount atmospheric CO2 have generally not
worked, and in any case the science is never settled (it is constantly evolving).

5. The real issue is pollution, not global warming or climate change. Pollution is a serious
problem in many parts of the world.

6. Pollution is a property rights issue, or at least it should be. In countries where there is
no or minimal respect for private property rights and particularly in countries with very
powerful or all-powerful governments, pollution tends to be a bigger problem and the
frequency of ecological disasters tends to be greater.

7. In a free country, the amount of pollution that was deemed acceptable would be
determined by the law courts, not government regulation. It’s likely that the amount
deemed acceptable when dealt with as a property rights issue by the law courts would
generally be less than the amount allowed by current government regulations.

8. It is often the case that one side in the debate labels the other side in ways that are
designed to make the other side look bad. For example, referring to AGW skeptics as
“deniers” or “denialists” and AGW advocates as “alarmists” or “hysterics”. This is a
form of ad hominem attack. A person who uses the aforementioned words to describe
the other side may as well hold up a sign that reads “I'm not looking at the issue
objectively”.
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9. Characterising the issue as believers versus non-believers in climate change is a
deliberate attempt to mislead (it’s a type of “straw man” argument) because there is no
debate as to whether or not the climate is changing. Everyone with a modicum of
general knowledge knows that the climate has always been changing and will always
change. The issue under debate is the effect of man on the climate.

10. A scientist making an honest and rigorous attempt to determine the effect of man on
climate must necessarily analyse the other influences on climate, chief among them
being the sun. Furthermore, he must deal with questions like: Given that the Earth’s
climate has always been cycling, with long periods of cooling followed by long periods
of warming, and that the Earth was warmer during pre-industrialisation periods when
human activity could not have had any effect whatsoever on climate, why should the
latest warming cycle be attributed primarily to human activity?

11. Even if we assume that Global Warming is still happening, that it is a problem to be
reckoned with and that it is caused by Man, the claim that the best solution is for the
government to become more involved in policing economic activity is, at best, the
triumph of hope and naiveté over experience, logic and good economic theory. If
history has taught us anything it is that when the government tries to fix a problem by
getting more involved in the economy it either causes the original problem to become
worse or creates an even bigger problem elsewhere.

12. It is error alone that needs the support of government. Truth can stand by itself.
(Thomas Jefferson)

HEHAH

Biiwii/NFTRH on the Web

NFTRH and Biiwii.com commentary and technical analysis have regularly been published,
highlighted and/or quoted at SeekingAlpha, Investing.com, MarketWatch, Yahoo Finance,
Ino.com, TalkMarkets and many more since 2004.

Biiwii.com is proud to be included in the 50 Blogs Every Serious Trader Should Read
from TraderHQ.com.

Biiwii: but it is what it is

NFTRH: Notes From The Rabbit Hole
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