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Commercial Real Estate Still Strong

eResearch Corporation is pleased to provide an article by Scott Grannis for his Blog,
“Calafia Beach Pundit”.

In this article, Mr. Grannis confirms the strength in the U.S. commercial real estate
market.

The article is reproduced below, beginning on the next page, or you can go to this
specific Blog at the following link: Commercial real estate still strong

can also visit Scott Grannis’ Home Page for his Blog at the link below:
http://scottgrannis.blogspot.ca/
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eResearch was established in 2000 as Canada's first equity issuer-sponsored research
organization. We write on a variety of small- and mid-cap, under-covered companies. We also
provide unsponsored research reports on middle and larger-sized companies, using a
combination of fundamental and technical analysis. We complement our corporate research
coverage with a diversified selection of informative, insightful, and thought-provoking research
publications from a wide variety of investment professionals.
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Monday, August 7, 2017
Commercial Real Estate Still Strong

A quick update on the health of the commercial real estate market, which remains quite good.

According to the folks at CoStar, their composite (equal weighted) price index rose a staggering
17.5% in the 12 months ended June, 2017.

Price gains were strongest in the lower-priced, secondary and tertiary markets. Gains in higher-
priced and larger markets were a solid 5% over the same period.
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IMPRESSIVE!!!
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Scott Grannis was Chief Economist from 1979-2007 at Western Asset Management, a Pasadena-based,
global manager of fixed-income portfolios for institutional clients.

He now enjoys keeping up on economics, markets, and politics from his condo overlooking Calafia Beach
on the southern California coast, where he likes to think that he is immune to Wall Street group-think.

Married for 45 years to his Argentine wife, Norma, he has four children and five grandchildren (four boys
and one girl).

He is a believer in supply-side economic theory, as practiced by his mentors, the late Jude Wanniski, Art

Laffer, and Larry Kudlow. John Rutledge is another of his mentors, from the days that they worked together
at Claremont Economics Institute.
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