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CHART OF THE DAY 

September 20, 2017 
 
 

Spotlight on :  Technology 
  
 
Our Chart-of-the-Day has been taken from our Equity Clock report that we posted on our 
website today.  
 
We are reproducing the full Equity Clock report at the following link just in case you missed it: 

http://www.equityclock.com/2017/09/19/stock-market-outlook-for-september-20-2017/ 
 
From Equity Clock: 
 
A sector that turns seasonally positive in the month of October is Technology, benefitting 

from the ramp up in consumer and business spending in the segment leading into the end 

of the year.   

 

The chart of the S&P 500 Technology sector index, on the next page, shows the benchmark 

is at a very pivotal point at present.   

 

While long-term trend-line support remains intact, short-term trend-line resistance is 

directly overhead, forming a narrowing trading range.   

 

A break, one way or the other, is soon to be realized.   

 

While greater emphasis needs to be placed on the longer-term trend, investors are showing 

their reluctance to fuel this sector higher and momentum indicators are negatively diverging 

from price.  This warrants monitoring as the period of strength for the sector nears. 

 

  

http://www.equityclock.com/2017/09/19/stock-market-outlook-for-september-20-2017/
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S&P 500 Information Technology Sector Index ($SPT) 

 
 

 

<continued>  
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The next chart shows Technology’s seasonality traits … 

 

 

 

… followed by its relative performance against the broad S&P 500 Index, and … 

  

TECHNOLOGY Relative to the S&P 500  

 

<continued> 

http://charts.equityclock.com/seasonal_charts/TECHNOLOGY.PNG
http://charts.equityclock.com/seasonal_charts/TECHNOLOGY_RelativeToSPX.PNG
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… its monthly average performance over the past twenty years. 

 

 
 

 

 

See Disclaimer below. 

 

 

eRESEARCH DISCLAIMER 

eResearch Disclosure Statement 
 

eResearch is engaged solely in the provision of equity research to the investment community. eResearch 

provides published research and analysis to its Subscribers on its website (www.eresearch.ca), and to the general 

investing public through its extensive electronic distribution network and through newswire agencies.  

 

With regards to distribution of its research material, eResearch makes all reasonable efforts to provide its 

publications, via e-mail, simultaneously to all of its Subscribers. 

 

eResearch does not manage money or trade with the general public, provides full disclosure of all fee 

arrangements, and adheres to the strict application of its Best Practices Guidelines. 
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