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Measuring Canadian Bank Stocks’ Performance 
 

eResearch Corporation is pleased to provide an analysis on how Canadian bank stocks have 

performed over the past five years. 
 
One hypothesis is that the laggard of the Big 5 Canadian bank stocks in any year will become next 

year’s stock price winner. We tested this theory, with mixed results. 
 
Here are our findings: 

 

 
 

2013 
The worst performing stock in 2013 was C.I.B.C. Note that the stock prices of all of the banks put in 

a stellar year. 
 

2014 
C.I.B.C. was not the best performer in 2014. In fact, it was 4th. Bank of Montreal was the best. The 
worst was Bank of Nova Scotia, which actually returned a negative 0.2%. 
 

2015 
So, did the Bank of Nova Scotia perform best in 2015? Nope. In fact, it came 5th again, and being the 

only stock to provide negative double digits. The best was the Toronto-Dominion Bank. Note that 
2015 was a bad year for all of the bank stocks: all negative returns.  
 

2016 
After the disastrous 2015 performance, there was a big rebound in bank stock prices in 2016. Bank 

of Nova Scotia proved the hypothesis right in 2016, the only year in our analysis to do so. C.I.B.C. 
performed the worst of the group. 
 

2017 
C.I.B.C. did not attain the coveted “best performer of the year” in 2017, but it did get a solid 2nd 
place. Royal Bank of Canada was the 2017 winner. Bank of Montreal was the loser this year. 

 

2018 
If the hypothesis is to be believed (the last five-year track record was not good!), then Bank of 
Montreal is earmarked to be the best performer in 2018. 
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The following table shows each stock’s price range in 2017 and its current dividend and yield: 
 

 
 
 

CONCLUSION 
Bank of Montreal was the worst-performing Canadian Big 5 bank stock in 2017. It could very 
well be 2018’s best performer. Bank of Nova Scotia was the second worst performer, so it, 

too, could be worthy of consideration. Both of these stocks also sport good yields, exceeded 
only by C.I.B.C. 
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Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this report are strictly those of 

eResearch Corporation. 

 

##### 
 
 
 
eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a primary 
source for professional investment research, our Subscribers (subscription is free!!!) benefit by having written 
research on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored research reports 
on middle and larger-sized companies, using a combination of fundamental and technical analysis.  
 
We complement our corporate research coverage with a diversified selection of informative, insightful, and thought-
provoking research publications from a wide variety of investment professionals. We provide our professional 
investment research and analysis directly to our extensive subscriber network of discerning investors, and 
electronically through our website: www.eresearch.ca. 

 
eResearch does not manage money or trade with the general public, provides full disclosure of all fee arrangements, 
and adheres to the strict application of its Best Practices Guidelines. 
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