Company Perspective
COLIBRI RESOURCE CORPORATION

(TSXV: CBI)

Price: March 20 $0.08
52-Week Range: $0.28-$0.08
Shares O/S: 52.74 million
Market Cap: $4.22 million
Average Share Volume
50-day: 85,550

200-day: 42,080
Year-End: November 30
Symbol: TSX-V: CBI
Website:

https://www.colibriresource.com

Financial Data:

Balance Sheet Year End 12 Months
(C3%000s) Nov 30/2016 Aug 31/2017
Cash $282.052 $107,193
Current Assets $300,471 $472,585

Exploration Properties  $2.493.393 $6,838,015

Total Assets $2,796,071 $7,311,897
Total Liabilities $50,193 $506,821
Working Capital $250,278 -$34 236
Working Capital Ratio 5.99 0.93
Total Equity $2.745.878 $6.805.076
Actual Shares O/S 10,282,915 36,290,340
Witd Avg Shares O/S 9386,271 13,181,175
Statement of Loss Year End 12 Months
(C3000s) Nov 30/2016 Aug 31/2017

Non-disc OpEx ("Burn") -$205,123  -$378,048

Average Monthly Burn  -$17,094  -$31,504
Equity Financing $563.836  $938338
Net Profit/(Loss) $365912  -$708.307

Source: Company and eResearch

eResearch Analyst (on this report):
Bob Weir, B.Sc., B.Comm., CFA
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Colibri Resource Corporation (“Colibri” or the “Company’) was formed to
explore historical mining sites in Mexico. Its flagship is the 100%-owned
Pilar Gold Property in the State of Sonora in Mexico.

Pilar is the Company’s main focus and the goal is to drill at least 10,000
metres in an effort to reach an in-house estimate of at least 120,000 ounces of
gold and be in a position to convert it into a compliant Mineral Resource
Estimate.

On March 20, 2018, Colibri announced that the Company has initiated Phase
1 of its 2018 drilling program on Pilar.

Phase 1 will consist of drilling up to 30 holes in an effort to confirm the
Company’s modelling and also to extend the known mineralization of the
Main Zone to the north-west and south-east along trend. The drilling targets
have been chosen by utilizing 3D modelling techniques.

Originally, the Company assumed that the main NW/SE fault structure at the
center of the gold mineralization on the Pilar Project was a “strike-slip” fault,
and that the North Hill Mineralization was a right-lateral extension of the
South Hill Mineral. However, results from an operator (Lundin Mining) that
previously-drilled JESP-15 hole indicated that mineralization actually
extended into the North Hill and crossing the strike-slip fault to the NW.
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This could indicate that there is no strike-slip movement and, instead, that there are two separate parallel fault-
zones containing gold mineralization. If this subsequently proves to be correct, then there should be much greater
potential to find additional ounces of gold at the Pilar Project.

COMMENT: A major goal of the Company is to emphasize the potential size of the Pilar deposit, particularly as
Lundin Mining identified a mineralized structure that is much larger than what Colibri is working with. Lundin
Mining’s estimated mineralized structured zone measures some 200+ million tonnes. To date, Colibri’s in-house
resource calculation for just the Main Zone deposit is 700,000 tonnes grading 1.9 g/t Au.

INITIAL REPORT

eResearch published its Initial Report on Colibri Resource Corporation on March 16, 2018. You can access this
report by clicking <CTRL-CLICK> on the following link HERE

CORPORATE INFORMATION

Head Office:

105 Englehart Street

Suite 700

Dieppe, N.B. E1A 8K2

Email: info@colibriresource.com
Website: http://www.colibriresource.com/
Tel: (506) 383-4274

Colibri

RESOURCE CORPORATION
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http://www.eresearch.ca/wp-content/uploads/2018/03/Colibri_031618-P.pdf
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ERESEARCH CORPORATION

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a primary source for
professional investment research, our Subscribers (subscription is free!!!) benefit by having written research on a variety of
small- and mid-cap, under-covered companies. We also provide unsponsored research reports on middle and larger-sized
companies, using a combination of fundamental and technical analysis. We complement our corporate research coverage with
a diversified selection of informative, insightful, and thought-provoking research publications from a wide variety of
investment professionals. We provide our professional investment research and analysis directly to our extensive subscriber
network of discerning investors, and electronically through our website: www.eresearch.ca.

NOTE: eResearch reports on Colibri Resource Corporation and other companies are available FREE on our website at
www.eresearch.ca. You must REGISTER to access these reports.

eResearch Intellectual Property: No representations, express or implied, are made by eResearch as to the accuracy,
completeness or correctness of the comments made in this Company Perspective. This report is not an offer to sell or a
solicitation to buy any security of the Company. Neither eResearch nor any person employed by eResearch accepts any
liability whatsoever for any direct or indirect loss resulting from any use of its report or the information it contains. This report
may not be reproduced, distributed, or published without the express permission of eResearch.

ANALYST ACCREDITATION

eResearch Analyst on this Report: Bob Weir, B.Sc., B.Comm., CFA

Analyst Affirmation: |, Bob Weir, hereby state that, at the time of issuance of this research report, | do not own shares
of Colibri Resource Corporation.

ERESEARCH DISCLOSURE STATEMENT

eResearch is engaged solely in the provision of equity research to the investment community. eResearch provides published
research and analysis to its Subscribers on its website (www.eresearch.ca), and to the general investing public through its
extensive electronic distribution network and through newswire agencies. With regards to distribution of its research
material, eResearch makes all reasonable efforts to provide its publications, via e-mail, simultaneously to all of its
Subscribers.

eResearch does not manage money or trade with the general public, provides full disclosure of all fee arrangements, and
adheres to the strict application of its Best Practices Guidelines.

eResearch accepts fees from the companies it researches (the “Covered Companies™), and from financial institutions or other
third parties. The purpose of this policy is to defray the cost of researching small and medium capitalization stocks which
otherwise receive little or no research coverage.

Frontier Merchant Capital Group paid eResearch a fee to have it conduct research and publish reports on the Company.

To ensure complete independence and editorial control over its research, eResearch follows certain business practices and
compliance procedures. For instance, fees from Covered Companies are due and payable prior to the commencement of
research. Management of the Covered Companies are sent copies, in draft form without a Recommendation or a Target
Price, of the Initiating Report and the Update Report prior to publication to ensure our facts are correct, that we have not
misrepresented anything, and have not included any non-public, confidential information. At no time is management entitled
to comment on issues of judgment, including Analyst opinions, viewpoints, or recommendations. All research reports must
be approved, prior to publication, by eResearch’s Director of Research, who is a Chartered Financial Analyst (CFA).

All Analysts are required to sign a contract with eResearch prior to engagement, and agree to adhere at all times to the CFA
Institute Code of Ethics and Standards of Professional Conduct. eResearch Analysts are compensated on a per-report, per-
company basis and not on the basis of his/her recommendations. Analysts are not allowed to accept any fees or other
consideration from the companies they cover for eResearch. Analysts are allowed to trade in the shares, warrants, convertible
securities or options of companies they cover for eResearch only under strict, specified conditions, which are no less onerous
than the guidelines postulated by IIROC. Similarly, eResearch, its officers and directors, are allowed to trade in shares,
warrants, convertible securities or options of any of the Covered Companies under identical restrictions.
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