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Biiwii Commentary 
 

eResearch Corporation is pleased to provide an article and video, courtesy of Biiwii.com, and 

written by Callum Thomas (link to the Author is provided on the following page). 

 

The article, starting on the next page, is entitled: “Eight Free Macro and Market 
Data Sources”.  
 
Biiwii.com was created in mid-2000 solely as a way to help get the message out about 
deeply-rooted problems about too much debt and leverage within the financial system. 
The concerns were confirmed and the message proved justified 3 to 4 years later as the 

system began to purge these distortions, resulting in a climactic washout extending 
from October, 2008 to March, 2009.   
 

Along the way, a geek-like interest in technical analysis, a long-time interest in human 
psychology, and various unique macro market ratio indicators were added to the mix, 
with the result being a financial market newsletter (and dynamic interim updates), 

Notes From The Rabbit Hole (NFTRH) that combines these attributes to provide a 
service that is engaged and successful in all market environments by employing risk 
management first, and opportunity for speculation second. 

 
 

But It Is What It Is: You can access Biiwii at its website: www.biiwii.com. 
 

Notes From The Rabbit Hole: You can access NFTRH at its website: www.NFTRH.com 

 
 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a 

primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by 

having written research on a variety of small- and mid-cap, under-covered companies. We also provide 

unsponsored research reports on middle and larger-sized companies, using a combination of fundamental 

and technical analysis. We complement our corporate research coverage with a diversified selection of 

informative, insightful, and thought-provoking research publications from a wide variety of investment 

professionals. We provide our professional investment research and analysis directly to our extensive 

subscriber network of discerning investors, and electronically through our website: www.eResearch.ca. 

 

Bob Weir, CFA 

Director of Research  

 
Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  

eResearch Corporation. 
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Eight Free Macro and Market Data Sources  
By Callum Thomas 
 

 
 
May 15, 2018 
 
I thought I would share some of my favorite free data source on the internet, as I often get 
questions on where to find such and such or how to calculate this and that.  In truth, for 
the overwhelming majority of my data, I use Thomson Reuters Datastream (which is 
certainly not free!), partly because of the breadth of data, partly because they have a large 
amount of data found only on their platform, and partly because my business is a one-man 
shop so efficiency is key (being able to quickly update models and charts is essential). 
 
So here they are – the top 8 free financial, market, and macroeconomic online data 
sources: 
 
1. The IMF World Economic Outlook Database: What I like about this one is how 
comprehensive it is in terms of coverage of countries (and regions), and the ease of 
comparability across indicators, and the fact that most of the variables have 
forecasts/projections for as much as 5 years out.  It is primarily economics focused, but 
there are some financial series too.  Usability is good once you get the hang of it (but then 
again I have been using it for about 10 years!). 
 
2. World Bank Open Data: Similar to the IMF database, this one similarly has top marks 
on broad coverage of countries, it also has very broad coverage of indicators, including 
numerous World Bank specific statistics e.g. development indicators.  So it is definitely 
one worth checking out.  One thing I would note is that, similar to the IMF WEO database, 
most if not all the data is annual. 
 
3. OECD.Stat: The OECD does a great job of compiling data and calculating a number of 
very useful indicators, including some key financial/investing indicators such as PPP, 
exchange rates, and housing market valuation indicators.  The one drawback is that most 
of their datasets are (unsurprisingly) focused on the OECD economies (mostly developed 
countries), although they have extended some datasets to the major EM countries. 
 
4. BIS Statistics: The BIS (“central bank of central banks” or Bank for International 
Settlements) as you might imagine compiles highly central bank relevant data such as 
derivatives and foreign exchange market data, international banking and flows, and credit, 
property, and inflation data. Well worth a spot on the macro data source bookmark list. 
 
5. FRED: How could I possibly leave the Federal Reserve Bank of St. Louis economic data 
portal off the list!  Aside from great coverage of countries and data types it also has handy 
charting tools to assess quickly the data series and compare/transform.  The FRED 
database has become a staple of casual data observers and professionals alike. 

http://biiwii.com/wp/
http://biiwii.com/wp/
https://www.topdowncharts.com/
https://www.topdowncharts.com/about
http://www.imf.org/external/pubs/ft/weo/2018/01/weodata/index.aspx
https://data.worldbank.org/
http://stats.oecd.org/
https://www.bis.org/statistics/index.htm?m=6%7C37
https://fred.stlouisfed.org/


      Biiwii.com  

 

 

 

eResearch Corporation ~  3  ~ www.eresearch.ca 

 

6. Quandl: Similar to FRED, Quandl aggregates data from multiple sources, is relatively 
easy to use, and allows downloading of the data.  The one drawback is that it is not all free, 
i.e. there are a mix of free data providers and premium data providers which Quandl takes 
data from – so you will need a budget and a credit card to use this one with free reign. 
 
7. Shiller’s S&P500 data: A staple data-source for many professional market strategists, 
the highly respected Robert Shiller kindly provides the public service of providing the long 
history (back to the 1800s) of the S&P500 (complete with earnings, dividends, CPI, and 
10-year bond yields).  I have used this dataset more times than I can remember across my 
career (and across roles and companies!). 
 
8. Investing.com: One of my favorite financial websites, investing.com has a wide range of 
up-to-date pricing information for financial markets (stocks, bonds, commodities, 
currencies, and economic data).  Very easy to use, and great charting tools – it is probably 
the one financial website I visit the most.  What I like is that I can quickly search for a 
market/instrument/indicator and get a quick look at it.  It is also good for seeing market 
reactions without needing to log on to a platform and you can access it wherever. 
 
So that is it.  And these are just my favorites – there are many others out there, and I guess 
it is a case of you find one that has the data you are looking for and you figure out how to 
use it and then you keep going back to it when you are off on another data-wild-goose-
chase. 
 
Again, these days I get most of my data for charts and modelling from Thomson Reuters 
Datastream as the refresh process is very efficient (it has a lot of the data that can be found 
on the sources I have mentioned above, thus it saves time from having to go to many 
different sources and manually updating).  But I certainly pay regular visits to the sites 
above. 
 
Probably the most important thing as a macro/market analyst is your own resourcefulness 
and adaptability to make the most of what you have and get the most of what is out there 
(i.e. getting your hands on the data).  Then again, sourcing the data is only the first step in 
processing and presenting it to create insights that add value, bring perspective, and 
enable sound decision-making.  So, anyway, hope this helps! 
 
For more and deeper insights on global economics and asset allocation, and some more 
good charts you may want to subscribe to the Weekly Macro Themes.  Click through for 
free look or a trial.  
 
Follow us on: 
 
LinkedIn https://www.linkedin.com/company/topdown-charts 
 
Twitter http://www.twitter.com/topdowncharts 
 
 
 
 

http://biiwii.com/wp/
http://biiwii.com/wp/
https://www.quandl.com/
http://www.econ.yale.edu/~shiller/data.htm
https://www.investing.com/
https://www.topdowncharts.com/macro-report
https://www.linkedin.com/company/topdown-charts
http://www.twitter.com/topdowncharts
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Biiwii/NFTRH on the Web 

NFTRH and Biiwii.com commentary and technical analysis have regularly been published, 

highlighted and/or quoted at SeekingAlpha, Investing.com, MarketWatch, Yahoo Finance, 

Ino.com, TalkMarkets and many more since 2004. 

Biiwii.com is proud to be included in the 50 Blogs Every Serious Trader Should Read 

from TraderHQ.com. 

 

Biiwii: but it is what it is 

NFTRH: Notes From The Rabbit Hole 
  

 

http://biiwii.com/wp/
http://biiwii.com/wp/
http://seekingalpha.com/
http://www.investing.com/
http://www.marketwatch.com/
http://finance.yahoo.com/
http://www.ino.com/?a_aid=CD150
http://www.talkmarkets.com/home
http://traderhq.com/best-trading-blogs
http://traderhq.com/

