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Notes From The Rabbit Hole

Constructive Precious Metals Sector Views

By Gary Tanashian (bio at the end of the article)

June 11, 2018

To the extent that we have been managing the sector’s bounce potentials, here are some items that
look pretty good for a post-FOMC sector run, assuming it does not pop too much into FOMC.

Gold and Silver CoT (Commitment of Traders) data look as though they have completed trends to a
contrary bullish alignment and begun new ones to a contrary bearish alignment. But the sector
rallies with that second thing, as speculators firm up their bullishness. I don’t like that the little guy
(blue lines) was as bullish as he was in April and May however, but he did get tamped down of late in
line with some sector bounce potential.
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The Silver/Gold ratio (SLV/GLD) has now claimed the SMA 200 on relative volume. This is a

positive beyond the gold sector.
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GDX/GLD has been weaker, but has been lurking below the SMA 200 for weeks now.
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GDXJ/GLD has been consolidating a break above the SMA 200 and holds that status today as the
SMA 50 rises to meet the ratio’s calculated price.
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So, there you have it; some pretty decent views from the precious metals patch.

The ratio indicators are in downtrends, not uptrends which, along with not yet baked macro
fundamentals, is why it is only bounce potential at this point.

The pom-poms can call it something else if they would like. After all, some day that broken clock is
going to get right.

HAH#HH

See NOTES, on the following page.
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NOTES
Biiwii: But it is what it is
NFTRH: Notes From The Rabbit Hole

Subscribe to NFTRH Premium for your 30-45 page weekly report, interim updates and NFTRH+
chart and trade ideas or the free eLetter for an introduction to our work. Or simply keep up to date
with plenty of public content at NFTRH.com and Biiwii.com. Also, you can follow via Twitter
@BiiwiiNFTRH, StockTwits, RSS or sign up to receive posts directly by email.

NFTRH is the most serious and comprehensive macro market management service out
there. Period. I do not believe in going on auto pilot with any given orthodoxy. We
use technical, macro-fundamental and sentiment tools to keep readers on the right
side of markets at all times. Long-term subscribers realize that staying on the right
side of markets takes work and dedication. Let me do much of that work for you!

For consistent, high quality analysis (a weekly report and in-week market and technical 'trade
setup' updates) that keeps subscribers on the right side of all major markets, consider an
affordable premium subscription to NFTRH.

NFTRH Premium Monthly Subscription $33.50 via PayPal

NFTRH Premium Yearly Subscription $345 via PayPal, a 12%+ savings
Institutional/Multi User (up to 7) Monthly $120

Institutional /Multi User (up to 7) Yearly $1220

Please reply to this email to arrange other payment methods

Biiwii/NFTRH on the Web

NFTRH and Biiwii.com commentary and technical analysis have regularly been published,
highlighted and/or quoted at SeekingAlpha, Investing.com, MarketWatch, Yahoo Finance,
Ino.com, TalkMarkets and many more since 2004.

Biiwii.com is proud to be included in the 50 Blogs Every Serious Trader Should Read from
TraderHQ.com.

See ABOUT THE AUTHOR on the following page
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A unique financial market service

ABOUT THE AUTHOR

Gary Tanashian is a financial market analyst, writer, and editor. He provides “Accurate financial
market analysis and commentary focused on unbiased reality as opposed to preconceived
assumptions.”

As a long-time participant in financial media (published at leading outlets like SeekingAlpha,
Investing.com, and many more), Gary has learned how to communicate with people about often-
complex material. He knows that it requires hard work, but he believes that there is no other way in
order to provide the highest quality service to the public.

Gary is the owner of Biiwii.com (launched in 2004) and, later, NFTRH.com (launched in 2014).

Biiwii is a financial website that got it RIGHT in the run up to 2008, unlike many in the financial
services industry.

He is the owner and publisher of the weekly premium financial market report Notes From The
Rabbit Hole, which was launched in September, 2008.

Notes From The Rabbit Hole is a premium newsletter service (including detailed in-week updates)
for people who care more about financial market realities than having their preconceived notions

reinforced. http://nftrh.com/nftrh-premium/

HHHHH
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