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Long-Term Perspective July 21, 2018 
 

 

Top-Ten Portfolio 
 
We have created a high-quality portfolio of stocks with a focus on growth and attractive yields.  
 

NOTE: The Top-Ten Portfolio has a long-term perspective. As such, we will update it once a 
week, using Friday’s closing prices. Also, it will be essentially a Buy-and-Hold portfolio, with 
minimal trading involved. The portfolio will always be fully invested, if appropriate. 
 

The initial investment will be a total of $500,000. To begin with, each of the ten stocks has an 
equal weighting, meaning the dollar amount of each holding will be approximately $50,000. If 
a stock is sold, the replacement stock will begin with an amount close to $50,000. 
 
We will conduct a portfolio assessment on a regular basis to determine whether changes 
should be made.  

 
 

THIS WEEK’S COMMENT: We sold Algonquin Power & Utilities on Friday after its big up-
move on Thursday. We still recorded a sizable loss on this investment. It is an excellent long-
term hold, but we think that we can do better elsewhere. Friday was a down-day across the 
board, but our Portfolio made a modest advance with a gain of 0.4%. We are away on 
vacation until after the August holiday (August 6) so our next portfolio report will be with 
Friday, August 3, closing prices.  

 
 
The current portfolio is presented below. 
 
 

 
 
 
The performance of these stocks is provided in the table on the net page. 
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Here is a list of the stocks sold to date, since inception on January 2, 2018: 
 

 
 
 

<continued> 
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Below, we provide a table that indicates the annual dividend, the corresponding annual income 
and equity yields, and the dividend pay-outs to date since inception. This table is updated at the 
end of each month, unless there is a change in the portfolio. These totals are as at July 20, 2018: 
 

 

 

Comparison 
 

For comparative purposes, the following graph depicts the performance, since initiation, of the 
eResearch portfolio (BLUE line) and the stock portion only (heavy PURPLE line) against the 
S&P/TSX Composite Index (PINK line) and the S&P/TSX 60 (GREEN line).  
 

The portfolio is performing much better than either of the market indexes, (trading profits!): 
Portfolio performance  = +9.5% (includes dividends and trading profits) 
Stock portion only = +2.7% (current stocks in the portfolio)  
S&P/TSX Composite    = +1.4% 
S&P/TSX 60 = +1.7% 
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DISCLAIMER 
 

eResearch Corporation 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a primary source 

for professional investment research, our Subscribers (subscription is free!!!) benefit by having written research on a 

variety of small- and mid-cap, under-covered companies. We also provide unsponsored research reports on middle and 

larger-sized companies, using a combination of fundamental and technical analysis. We complement our corporate 

research coverage with a diversified selection of informative, insightful, and thought-provoking research publications 

from a wide variety of investment professionals. We provide our professional investment research and analysis directly 

to our extensive subscriber network of discerning investors, and electronically through our website: www.eResearch.ca. 

 

eResearch Disclosure Statement 
 

eResearch is engaged solely in the provision of equity research to the investment community. eResearch provides 

published research and analysis to its Subscribers on its website (www.eresearch.ca), and to the general investing public 

through its extensive electronic distribution network and through newswire agencies.  

 

With regards to distribution of its research material, eResearch makes all reasonable efforts to provide its publications, 

via e-mail, simultaneously to all of its Subscribers. 

 

eResearch does not manage money or trade with the general public, provides full disclosure of all fee arrangements, and 

adheres to the strict application of its Best Practices Guidelines.  
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