
 

 

eResearch Corporation 
78 Cameron Crescent, Suite 202    Toronto, Ontario    M4G 2A3  

www.eresearch.ca 

 

 Third Party Research October 2, 2018 
 

 

BNN BLOOMBERG MARKET CALL 
 

 

eResearch Corporation is pleased to provide two excerpts from Tuesday’s BNN 
Bloomberg Market Call Newsletter.  
 
Set out below are the respective Market Outlook commentaries from two leading investment 
analysts, plus Links to their respective 45-minute video interviews. 
 

__________________________________ 

 

MARKET OUTLOOK 
 

Lorne Steinberg, President of Lorne Steinberg Wealth Management 

Focus: Global Value Stocks and High-Yield Bonds 

_____________________________________________________________ 

 

A strong economy coupled with inflationary pressures has resulted in the ongoing interest rate 

increases by the Federal Reserve. With several more hikes expected over the next year, the era of 

low interest rates is coming to an end. 

 

Low interest rates helped fuel the global recovery, as borrowers took advantage of cheap money. 

But this has resulted in record-high consumer, government, and corporate debt levels. Increased 

borrowing costs will have a negative impact on spending at all levels, suggesting that economic 

growth will start to decelerate in 2019. 

 

Against this backdrop and with equity markets rather fully valued, investors should hold some cash 

and wait for the inevitable opportunities that will arise. 

 

VIDEO: Lorne Steinberg 45-Minute Video Interview <CTRL-CLICK>  HERE 

 

TWITTER: @steinbergwealth 
WEBSITE: www.steinbergwealth.com 
NEWSLETTER: www.steinbergwealth.com/subscribe    

 

<continued> 

https://www.bnnbloomberg.ca/lorne-steinberg-s-top-picks-oct-2-2018-1.1146307?spUserID=NzkzMDI5OTU2NTAS1&spJobID=1323158072&spReportId=MTMyMzE1ODA3MgS2&spMailingID=22297247
https://twitter.com/steinbergwealth
http://www.steinbergwealth.com/
http://www.steinbergwealth.com/subscribe
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MARKET OUTLOOK 

Jamie Murray, Head of Research at the Murray Wealth Group 
Focus: North American Equities 

  

___________________________________________________________ 

An eleventh hour NAFTA deal marked a major victory for the Trudeau government, with minimal 

concessions and disruptions expected to the auto and dairy sectors while still maintaining the Chapter 19 

dispute resolution system and 16 years of certainty before the trade deal may expire.  

 

It removes a key overhang to Canadian manufacturers as well as a major policy item for the Trump 

administration, which will likely shift its focus increasingly to China.  

 

Canada will need to grapple with its landlocked oil, but the sector saw some short-term wins with a 

positive investment decision by LNG Canada for a massive liquefaction facility on the coast of British 

Columbia and additional consolidation in the oil sands market. 

 

Our market outlook remains unchanged and we continue to prefer U.S. equities over Canada and Europe. 

We believe we are in an elongated cycle supported by low interest rates and inflation, digital productivity, 

and pro-market policies. Additional catalysts to follow include more tax cuts, strong corporate earnings, 

and resolution of trade disputes 

 

 

 

VIDEO: Jamie Murray 45-Minute Video Interview <CTRL-CLICK>  HERE    

 

 

WEBSITE: www.tmwg.ca 

##### 

 

<continued> 

  

https://www.bnnbloomberg.ca/jamie-murray-s-top-picks-oct-2-2018-1.1146468?spUserID=NzkzMDI5OTU2NTAS1&spJobID=1323158072&spReportId=MTMyMzE1ODA3MgS2&spMailingID=22297247
http://www.tmwg.ca/
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BNN.CA 

To access the BNN Home Page, <CTRL-CLICK> here: BNN 

 

To go to BNN Market Call Afternoon, <CTRL-CLICK> here: Market-Call-Afternoon 

 

To go to BNN Market Call Tonight, <CTRL-CLICK> here: Market-Call-Tonight 

 

BNN's Morning Newsletter and evening Market Call Newsletter can be delivered to your 

inbox by going to <CTRL-CLICK> here: www.bnn.ca/subscribe.  
_________________________                                                                 _______ 

eResearch Corporation 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a 

primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by having 

written research on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored 

research reports on middle and larger-sized companies, using a combination of fundamental and technical 

analysis. We complement our corporate research coverage with a diversified selection of informative, 

insightful, and thought-provoking research publications from a wide variety of investment professionals. We 

provide our professional investment research and analysis directly to our extensive subscriber network of 

discerning investors, and electronically through our website: www.eResearch.ca. 

 
Bob Weir, CFA,   Director of Research 

  

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and 

which is distributed by eResearch Corporation, are strictly those of the Authors and do not necessarily reflect 

those of eResearch Corporation. 

https://www.bnn.ca/
https://www.bnn.ca/market-call
https://www.bnn.ca/market-call-tonight
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http://www.eresearch.ca/

