Third Party Research October 23, 2018

BNN BLOOMBERG MARKET CALL

eResearch Corporation is pleased to provide an excerpt from Tuesday’s BNN
Bloomberg Market Call Newsletter.

Set out below is the Market Outlook commentary from a leading investment analyst, plus a Link
to his 45-minute video interview.

MARKET OUTLOOK

Andrew Pink, Portfolio Manager at LDIC Inc.
Focus: North American Large Caps, Preferred Shares, and Fixed Income

We continue to believe the U.S. economy will outpace that of Canada. Employment trends are more
prolific in the USA — the country’s year-to-date job creation of 1.8 million is outpacing Canada’s
48,000 (well, outpacing on a per-capita basis). Housing prices are more stable in the United States.,
and household debt is contained. Tax and regulatory reforms have helped consumers and have
made U.S. enterprise more competitive compared to global peers. The implications of USMCA will
ultimately benefit the U.S. economy more than the other two nations.

We think the Federal Reserve has a greater ability to raise interest rates than the Bank of Canada,
but the terminal rate of approximately three per cent is still quite accommodative, and gives the Fed
control to stall or reverse on future hikes if market conditions warrant. We are unhedged on U.S.
investments and expect to benefit from the relative strength of the U.S. dollar relative to the
Canadian dollar, as interest rate differentials widen between the two nations.

VIDEQO: Andrew Pink’s 45-Minute Video Interview <CTRL-CLICK> HERE

TWITTER: @LDIC Inc
WEBSITE: www.ldic.ca
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https://www.bnnbloomberg.ca/andrew-pink-s-top-picks-oct-23-2018-1.1156881?spUserID=NzkzMDI5OTU2NTAS1&spJobID=1324690360&spReportId=MTMyNDY5MDM2MAS2&spMailingID=22744383
https://twitter.com/LDIC_Inc
http://www.ldic.ca/

BNN

BUSINESS NEWS NETWORK Market Call Newsletter

BNN.CA

To access the BNN Home Page, <CTRL-CLICK> here: BNN

To go to BNN Market Call Afternoon, <CTRL-CLICK> here: Market-Call-Afternoon

To go to BNN Market Call Tonight, <CTRL-CLICK> here: Market-Call-Tonight

BNN's Morning Newsletter and evening Market Call Newsletter can be delivered to your
inbox by going to <CTRL-CLICK> here: www.bnn.ca/subscribe.

eResearch Corporation

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a
primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by having
written research on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored
research reports on middle and larger-sized companies, using a combination of fundamental and technical
analysis. We complement our corporate research coverage with a diversified selection of informative,
insightful, and thought-provoking research publications from a wide variety of investment professionals. We
provide our professional investment research and analysis directly to our extensive subscriber network of
discerning investors, and electronically through our website: www.eResearch.ca.

Bob Weir, CFA, Director of Research

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and
which is distributed by eResearch Corporation, are strictly those of the Authors and do not necessarily reflect
those of eResearch Corporation.
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