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BNN BLOOMBERG MARKET CALL 
 

 

eResearch Corporation is pleased to provide two excerpts from Wednesday’s BNN 
Bloomberg Market Call Newsletter.  
 
Set out below are the respective Market Outlook commentaries from two leading investment 
analysts, plus Links to their respective 45-minute video interviews. 
 

__________________________________ 

 

MARKET OUTLOOK 
 

John Hood, President & Portfolio Manager at J.C. Hood Investment Counsel 
  

Focus: Options and ETFs 

___________________________________________________________ 

 

Whenever there has been volatility, particularly after a sharp correction like in December, it 

underlines the importance of having a strategy to deal with it. This begins broadly with asset 

allocation, such as what percentage of equities versus bonds do I hold in the portfolio. You would be 

surprised to learn how many investors have no “seatbelt”, which is no or inadequate bond portfolios. 

 

I send my clients a monthly newsletter advising them on what I believe is happening in the market 

and, for early December, describing how this market appeared to be a normal correction of 10 to 12 

per cent with the S&P 500 down around 2600 to 2650. Well, that level was breached down to about 

2350 and is now up to at around 2500.  

 

I sent clients a follow-up newsletter last week describing what I was going to do in response, which 

was to rebalance their portfolios. Beginning December 21 and again at the opening on Boxing Day, I 

added the Vanguard Value Index Fund ETF ($91.78), a value oriented ETF in USD to portfolios and 

the Energy Select Sector SPDR ($53.93). 

 

The purpose of rebalancing and buying at lower prices is that portfolios will recover faster. If the 

market continues to slide, I will continue to cautiously rebalance but unless you have a 

predetermined strategy, investors will flounder. 

 

VIDEO: John Hood’s 45-Minute Video Interview <CTRL-CLICK>  HERE                 

 

<continued> 

http://links.mkt2011.com/ctt?kn=31&ms=MjQzMzk3ODYS1&r=MjIwMDc1NzYwOTY4S0&b=0&j=MTM4MzEzMzM3MwS2&mt=1&rt=0
http://links.mkt2011.com/ctt?kn=26&ms=MjQzMzk3ODYS1&r=MjIwMDc1NzYwOTY4S0&b=0&j=MTM4MzEzMzM3MwS2&mt=1&rt=0
https://www.bnnbloomberg.ca/john-hood-s-top-picks-jan-2-2019-1.1189610?spUserID=MjIwMDc1NzYwOTY4S0&spJobID=1383133373&spReportId=MTM4MzEzMzM3MwS2&spMailingID=24339786
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MARKET OUTLOOK 

Bruce Campbell, Chairman and Portfolio Manager at Campbell, Lee & Ross 
 

Focus: Canadian Large Caps 

___________________________________________________________ 

Markets late in the year took a nasty downturn. December was the fourth worst month since 1900 in New 

York. Equities are trying to adjust to slower growth forecasts for the global economy in 2019. Markets 

hate uncertainty, and issues around China, trade, tariffs, economic slowing, and government shutdowns 

add to the worry. 

  

As long as there is not a recession soon (and we believe that is not quite likely yet), then we have likely 

over-adjusted. Price-to-earnings (P/E) ratios are now below the long-term averages and, since almost 

every asset class and every sector declined, there are good values to be had. Holding above-average cash 

and having defensive holdings are the way to go for a while. New purchases can be averaged into the 

market over the next few months; there is no rush. 

 

 

VIDEO: Bruce Campbell’s 45-Minute Video Interview <CTRL-CLICK>  HERE   

 

TWITTER: @campbellleeross 

##### 

BNN.CA 

To access the BNN Home Page, <CTRL-CLICK> here: BNN 

 

To go to BNN Market Call Afternoon, <CTRL-CLICK> here: Market-Call-Afternoon 

 

To go to BNN Market Call Tonight, <CTRL-CLICK> here: Market-Call-Tonight 

 

BNN's Morning Newsletter and evening Market Call Newsletter can be delivered to your 

inbox by going to <CTRL-CLICK> here: www.bnn.ca/subscribe.  

 
_________________________                                                                 _______ 

https://www.bnnbloomberg.ca/bruce-campbell-s-top-picks-jan-2-2019-1.1189716?spUserID=MjIwMDc1NzYwOTY4S0&spJobID=1383133373&spReportId=MTM4MzEzMzM3MwS2&spMailingID=24339786
https://twitter.com/campbellleeross
https://www.bnn.ca/
https://www.bnn.ca/market-call
https://www.bnn.ca/market-call-tonight
http://www.bnn.ca/subscribe
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eResearch Corporation 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a 

primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by having 

written research on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored 

research reports on middle and larger-sized companies, using a combination of fundamental and technical 

analysis. We complement our corporate research coverage with a diversified selection of informative, 

insightful, and thought-provoking research publications from a wide variety of investment professionals. We 

provide our professional investment research and analysis directly to our extensive subscriber network of 

discerning investors, and electronically through our website: www.eResearch.ca. 

 
Bob Weir, CFA 

Contributing Analyst 

 

  

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and 

which is distributed by eResearch Corporation, are strictly those of the Authors and do not necessarily reflect 

those of eResearch Corporation. 

http://www.eresearch.ca/

