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eResearch Corporation is pleased to provide a review of the markets by Eddy Elfenbein of Crossing 
Wall Street. 

 
 
Mr. Elfenbein introduces his commentary with the following quote from Charles Dow: 
  

“The public, as a whole, buys at the wrong time and sells at the wrong time." 
 

 

Read Mr. Elfenbein’s analysis and market comments on the following pages. 
 
 

Information about Eddy Elfenbein and Crossing Wall Street is provided at the end of this article. 

You can also learn about Crossing Wall Street by going to its blog website at: 

http://www.crossingwallstreet.com/. 
 
 
 
eResearch was established in 2000 as Canada’s first equity issuer-sponsored research organization. As a 
primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by 

having written research on a variety of small- and mid-cap, under-covered companies. We also provide 
unsponsored research reports on middle and larger-sized companies, using a combination of fundamental 
and technical analysis. We complement our corporate research coverage with a diversified selection of 
informative, insightful, and thought-provoking research publications from a wide variety of investment 
professionals. We provide our professional investment research and analysis directly to our extensive 
subscriber network of discerning investors, and electronically through our website: www.eresearch.ca. 
 
Bob Weir, CFA 

Contributing Analyst 
 
 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in the Crossing Wall Street 
articles, and which is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect 
those of eResearch Corporation. 
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February 8, 2019 

 

Crossing Wall Street: Weekly Market Review 

by Eddy Elfenbein 

BW: We have taken only an extract of Mr. Elfenbein’s latest weekly article. If you 
wish to read the entire article, which includes stocks in his recommended 
portfolio, there is a link provided below. 

________________________________________ 
  

I often talk about the market’s 200-day moving average, and this week is a good example of 
why. The S&P 500 has been recovering at a steady clip but, on Tuesday of this week, it ran 

into a brick wall better known at the 200-DMA. We then had losing days on Wednesday and 
Thursday. 

Prior to those two losses, the stock market had had only six losing days this year. The down-
up market of the last few months has drawn out a nice little “V” sign on everyone’s stock 
chart. In the last few issues, I have cautioned you to expect the market to go back and 
“retest” its December low. Fortunately, the market has flatly ignored my warnings. That may 
not last. 

The U.S. Economy Created 304,000 New Jobs Last Month 

Last Friday, not long after I sent you last week’s CWS Market Review, the government 

reported that the U.S. economy created an impressive 304,000 net new jobs last month. That 
is a solid number, although revisions trimmed the gains from previous months. 

As investors, it is not important for us to get too deep in the weeds on these reports. The 

important thing is that the economy is doing well. Also, workers are finally getting an increase 
in wages. That is very good to see. Remember, those higher wages eventually translate into 
higher sales at businesses. 

There are two points in the jobs report that I want to highlight. The first is that, even though 
the unemployment rate ticked up by 0.1% to 4.0%, more folks are going back into the 
workforce. The government only counts you as unemployed if you are looking for a job. 
During the recession, lots of folks simply stopped looking. In February, the labor force 
participation got up to 63.2%. That is a five-year high. The job-to-population rate reached a 

ten-year high. 

The other point about the jobs report is how subdued the bond market’s reaction has been. 

On Thursday, the 10-year Treasury closed at 2.65%. That does not strike me as reason for 
fear that the economy is overheating. In fact, this year, former Fed chair Janet Yellen recently 

https://clicks.aweber.com/y/ct/?l=EIxjQ&m=3WSigHjl8H4pX98&b=4AN3OrblSvwJjb3x.YO.Yw
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said that it is possible that the Fed’s next move could be a rate cut. I wouldn’t say that is 
likely, but it is not unreasonable. I think the message is becoming clear—the Fed will not do 
much on interest rates in 2019. That is good news for investors. 

Next week, on Wednesday, we will get a look at the CPI report for January. I am expecting 
more tame inflation news. Then, on Friday, we will get the next report on industrial 
production. The shutdown has messed with some of the government’s economic reports. It 

looks like we will get our first look at the Q4 GDP on February 28. That is a month later than 
usual. 
 
Be sure to keep checking the blog for daily updates, and I will have more market analysis for 
you in the next issue of CWS Market Review!. 

 
- Eddy 
 
 

BW: In the rest of the newsletter, Eddy reviews his Buy List and reviews any of the stocks that are 
in the news. You can read about them and the entire article by clicking on the following link.  
 
http://www.crossingwallstreet.com/archives/2019/02/cws-market-review-february-8-

2019.html 

 

 
 

 
Named by CNN/Money as the best buy-and-hold blogger, Eddy Elfenbein is 
the editor of Crossing Wall Street. His free Buy List has beaten the S&P 500 
for the last six years in a row. This email was sent by Eddy Elfenbein through 

Crossing Wall Street. 

 

 
 

 

 
BW: Information on Eddy Elfenbein and Crossing Wall Street follows on the 
next page. 

 
  

https://clicks.aweber.com/y/ct/?l=EIxjQ&m=3WSigHjl8H4pX98&b=xS1IMmsr5Czvj2s2VNSIMw
http://clicks.aweber.com/y/ct/?l=EIxjQ&m=3mSYqNmIUi4pX98&b=iel.gg1T8sJP.gYxh6gvlQ
http://www.crossingwallstreet.com/archives/2019/02/cws-market-review-february-8-2019.html
http://www.crossingwallstreet.com/archives/2019/02/cws-market-review-february-8-2019.html
http://clicks.aweber.com/y/ct/?l=EIxjQ&m=3hNzQGMQR_4pX98&b=wSKL5vT4lOFjvLdu0HtPOA
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ABOUT THE AUTHOR 

 

Welcome to Crossing Wall Street 
 

I started this Web site to help individual investors. I have to admit that I love the 
stock market. I think I must be an addict. In my opinion, the stock market is one of 
the greatest inventions in history. The stock market is simply the most consistently 
successful way to make money over the long term. Even after the financial crisis, 
stocks have still beaten every asset category over the long haul—bonds, commodities 

and real estate. 
  
 

While the stock market may bounce around from day to day, and even month to month, the long-term 
trend has always been higher. Over the last 35 years, stocks have gone up 35-fold. And since the end of 
World War II, the stock market is up an amazing 120,000%. I wish I had been around! That was the 
beginning of an American financial revolution. Today, weare at the beginning of a global financial 

revolution. That is why I think the next 70 years will be even better. 
 

The key to doing well on Wall Street is actually very simple: Buy and hold shares of outstanding 
companies. But too many investors never learn this valuable lesson. Or if they do learn it, they learn it the 
hard way. That is where I come in. I want to help investors avoid the mistakes that separate successful 
investors from those who always find themselves spinning their wheels. 
 

There are lots of pitfalls on Wall Street. From shady companies that are more popular than they are 
profitable to a mutual fund industry that is more interested in its fees than serving investors. Todayis 
investors must be careful. 
 

At Crossing Wall Street, I give investors my free and unbiased view of the market. I probably analyze 
dozens of companies every week. I am always looking over income statements and balance sheets. I’ve 
spent several years collecting my list of the best companies to own. This is my current Buy List. I’ve 

included a description of each company and its current share price. These are the ones that I make the 
most effort to follow on the site, but please feel free to ask me my opinion on any stock. I don’t receive 
compensation from any of the stocks I recommend. Also, I don’t “short” any of the stocks I criticize. At 
any time, I may own the companies on my Buy List. All of the information on this site is free and 
unbiased. I also have a section for Frequently Asked Questions that will help you learn more about 
Crossing Wall Street. 
 

Please feel free to e-mail me. I enjoy getting feedback from investors. I am happy to give you my opinion 
on any stock or investing in general. I should warn you that I cannot give out personal portfolio advice, 
but all other topics are fair game. You can also check out some of my favorite links. 
 

- Eddy Elfenbein 
 

Disclaimer: The information in this blog post represents my own opinions and does not contain a 
recommendation for any particular security or investment. I or my affiliates may hold positions or other 
interests in securities mentioned in the Blog, please see my Disclaimer page for my full disclaimer.

http://www.crossingwallstreet.com/buylist
mailto:eddy@crossingwallstreet.com
http://www.crossingwallstreet.com/buylist
http://www.crossingwallstreet.com/frequently-asked-questions
mailto:eddy@crossingwallstreet.com
http://www.crossingwallstreet.com/my-favorite-links

