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COMMENT from THE LAUNCH PAD

The Ethiopian crash black box shows clear similarities to the Lion Air crash. Both planes showed the same erratic
flight path post takeoff before crashing. Not good news for Boeing which is down again in trading this morning.
Until they can release a software fix, the planes remain grounded for the most part around the world. The
grounding has caused a lot of havoc for March Break travelers, the 737 MAX seemed like a common plane for
destinations such as Florida. The chaos has also created an opportunity for some airlines to gain market share.
The chart below shows the price performance of various airlines post-crash. Both Air Canada and Westjet are at
the bottom of the pack.
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Can you spot the Boeing 737 MAX exposure?
Price performance post crash

SPIRIT AIRLINES INC |
JETBLUE AIRWAYS CORP |
DELTAAIR LINES INC I
HAWAIIAN HOLDINGS INC I
SOUTHWE ST AIRLINE S CO | |
UNITED CONTINENTAL HOLDINGS [ ]
AMERICAN AIRLINES GROUP INC |
WESTJET AIRUMNES LTD ]
AR CANADA |
-5.0% -40% 20% 0.0% 2.0% 4.0% 6.0%

eResearch Corporation
100 University Avenue, 5" Floor + Toronto, Ontario + M5J 1V6
www.eresearch.com


http://www.richardsongmp.com/
http://campaigns.richardsongmp.com/collect/click.aspx?u=jRYOrR8N39QJKL0yjGaYl/ZMCenaHuWayif7xApB9JGor9ZFban7rUrwHgxwGJ6/W9Y4jXX8FP6w/FzOBDwsDM+GB0XEZ12hhH5vrSUqV984QT01jxMBLv4946Y2JD4yQ12JGNN0SdkrqXcjkJRQ12zCxfgOuy28SaKdhKArEHgvPL3jgdJFnWz/y8bJa5iCs7jmkcVaU1FKFkJ2+YKVwSNwRHgFmdVDGujq9Bg6m2386lQvq++L2zVvkSP/foW79QUhyFwWfzfqxScBs7W+OE9EVO5nSZJblVy/vw/8nhrZ8OAiFihLUtUODY6az4+B&rh=ff00f3ec2e3cc6076d523024b244a821df3f7264

daily market commentary

RICHARDSON GMP

OResearch

See Disclaimers below.

RICHARDSON GMP DISCLAIMER

The opinions expressed in this report are the opinions of the author and readers should not assume they
reflect the opinions or recommendations of Richardson GMP Limited or its affiliates. Assumptions, opinions
and estimates constitute the author's judgment as of the date of this material and are subject to change
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eResearch Disclosure Statement

eResearch Corporation was established in 2000 as Canada's first equity issuer-sponsored research organization.
As a primary source for professional investment research, its Subscribers (subscription is free!!!) benefit by
having written research on a variety of small- and mid-cap, under-covered companies.

eResearch also provides unsponsored research reports on middle and larger-sized companies, using a combination
of fundamental and technical analysis.

eResearch complements its corporate research coverage with a diversified selection of informative, insightful, and
thought-provoking research publications from a wide variety of investment professionals.

eResearch provides its professional investment research and analysis directly to its extensive subscriber network
of discerning investors, and electronically through its website: www.eResearch.ca.

eResearch does not manage money or trade with the general public, provides full disclosure of all fee
arrangements, and adheres to the strict application of its Best Practices Guidelines.
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