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eResearch Corporation is pleased to provide two excerpts from Wednesday’s BNN 
Bloomberg Market Call Newsletter.  
 
Set out below are the respective Market Outlook commentaries from two leading investment analysts, 
plus Links to their respective 45-minute video interviews. 
 

__________________________________ 
 

MARKET OUTLOOK 
 

Lyle Stein, Senior Portfolio Manager and Managing Director at Vestcap Investment 

Management 

Focus: Canadian Equities 

_____________________________________________________________ 

 

What a strange trip it has been! Since the end of the third quarter last year, we have seen a bear market 

collapse, a bull market recovery, and we may today be in the midst of a painful correction.  

 

With markets driven by interest rates and earnings, we ascribe the bulk of the fourth-quarter sell-off and 

ensuing first-quarter recovery to interest rate expectations doing a 180-degree turn. Where we find 

ourselves today is very similar to where we were late last summer: concerned that earnings growth is 

stalling (China, Europe in particular) and that global debt levels are rising. Liquidity has driven markets in 

2019, and the Fed is now perceived to be the market’s friend, a view that, in our opinion, might easily be 

tested in the months ahead. We remain cautious, holding above-average cash and below-average fixed 

income in balanced accounts. 

 

 

VIDEO: Lyle Stein’s 45-Minute Video Interview <CTRL-CLICK>   HERE  

WEBSITE: vestcap.com 
COMPANY TWITTER: @Vestcap1988 
PERSONAL TWITTER: @LyleSteinCa 
INSTAGRAM: @LyleSteinCa 

https://www.bnnbloomberg.ca/lyle-stein-s-top-picks-may-15-2019-1.1259361?spUserID=MjIwMDc1NzYwOTY4S0&spJobID=1463850341&spReportId=MTQ2Mzg1MDM0MQS2&spMailingID=26763781
http://vestcap.com/
http://twitter.com/Vestcap1988
http://twitter.com/LyleSteinCa
http://instagram.com/LyleSteinCa
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MARKET OUTLOOK 

Javed Mirza, Technical Analyst at Canaccord Genuity 
 

Focus: Technical Analysis 
 ___________________________________________________________ 

 

An intermediate-term (one to two months) corrective phase is taking hold in equity markets. In our view, this 

corrective phase is healthy and will help to work off the overbought conditions that have taken hold after the 

sharp rally since December. 

 

This corrective phase should be the springboard for a rally to new highs into the third or fourth quarter this year. 

 

VIDEO: Javed Mirza’s 45-Minute Video Interview <CTRL-CLICK>   HERE   

 

WEBSITE: https://www.canaccordgenuity.com/capital-markets/what-we-do/research--strategy/ 

TWITTER: @canaccorgenuity 

 

##### 

BNN.CA 

To access the BNN Home Page, <CTRL-CLICK> here: BNN 

 

To go to BNN Market Call Afternoon, <CTRL-CLICK> here: Market-Call-Afternoon 

 

To go to BNN Market Call Tonight, <CTRL-CLICK> here: Market-Call-Tonight 

 

BNN's Morning Newsletter and evening Market Call Newsletter can be delivered to your inbox 

by going to <CTRL-CLICK> here: www.bnn.ca/subscribe.  
_________________________                                                                 _______ 

eResearch Corporation 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a primary 

source for professional investment research, our Subscribers (subscription is free!!!) benefit by having written research 

on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored research reports on middle 

and larger-sized companies, using a combination of fundamental and technical analysis. We complement our corporate 

research coverage with a diversified selection of informative, insightful, and thought-provoking research publications 

from a wide variety of investment professionals. We provide our professional investment research and analysis directly 

to our extensive subscriber network of discerning investors, and electronically through our website: 

www.eResearch.ca. 

 
Bob Weir, CFA:  Contributing Analyst 

  

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which is 

distributed by eResearch Corporation, are strictly those of the Authors and do not necessarily reflect those of eResearch 

Corporation. 

https://www.bnnbloomberg.ca/javed-mirza-s-top-picks-may-15-2019-1.1259496?spUserID=MjIwMDc1NzYwOTY4S0&spJobID=1463850341&spReportId=MTQ2Mzg1MDM0MQS2&spMailingID=26763781
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